R AR

SRR

CDEUIEFvAOIzATNIRAEHDO I THARTERY A1 EVWET)IZTH
TRNEZEHYNESTENET , TILTIZHIL—ILBH DD ERMERIC. XY (%
BEFOEKRIZETFOTWEAETNIEESHEVR TSR AR IELLET)
DHYET R ARESHAICELRNIC, LTOISH AR IZ IBHEALZE
W Tk E, BERMNERSAMIBEWTEHAIZ OV TORHROBEELTELA TV
(+5&5FE>THYET

DT

AYAMIBWT, I FvO 0TIV 1FETH#H I EOSFEVRIE. BREATH
X vAVzATILIM¥REH, TOREFRERHLTHLHNTIILD FyAvzS T
SR a—RL—av (LT .ES8MICThyYTT LT Frvamza TS5UX &L
3). BLUZTOFEUZERLET . FryOV /TN IH% KL (ET108-0071 HE
#HMEXAEE 5-12-7 MG BE£BE/L FEFHFS 03-6328-5900 ~yTIILT *
¥Ox4 TS XI& 2180 Rutherford Road, Carlsbad, California 92008, USA.
BEES(760) 931-1771 ITA#ZFEE ., KE. HhF-4 . hE. 3—Ow/ I\ BR &
. A —RLSUTICFRFEF>TULET,

by TTIILT FrO0zA TSOXDTSURIZIE, Topgolf, Callaway Golf®@ TS5
FEGDIEMIZ, Odyssey®, OGIO®, TravisMathew®, Jack Wolfskin®7i & H3dh
YEF, FEELHLEVRY . RITFARIE FrvAoz/TIL oKL
BEILIZIRTOIIITVAMIBEREINET,

DT HAFDERIZDNT

FrOvz/TIIHREHE. FPELELIZ. COR—JIZEFENTWLWATHARK
ELEETAIENTEET, FDBICIXCOXEDRETIRZIEEH T A LEHMLET



NDT. RFOANEE EHMICCHEREEET LS. SBVABALLEITFEYT . ATFA
B IORFOHETIL 2023 F 3 A 1 BIZHGEINTEYET,
MIBBETHRIZCDOWTH, BR—LR—COFAICKYREWNEWNV=50E3ET
W==EFT,

x4 R AR

FrOVzATILITRAEH IR A RUVERSFAMMIEENDI TV, FHRIX
£-RE-HOEBERGEDEROEAANNGIFAROEOHIR#ESE T EENTEY
FI BAANGEERBHADERIZRY . KF(bADITUVERE-FHO0—
FIHIEZFFFHBWNLEI N ATV LEICREESIN-ZE/EE -EIR- TOMHMDA
MM EEDRRZHIBRLGENWCEZFHELFETS,
FrOVzATILIKRAEHNCDERAICISFRHFATDLEVEEIZE, 2AFFE
FEFBMELT. KU ALDIVTVZERR. XS, Hik. BFA. &=, MR
HEFTEFEA,

AVITHAMIEEND ATV, ek, B TEE-HEL. F-0H—
N=DTALIIZOE—(EH) $HELZRBEHYLET,
AITTHANMBHEINTODILTUVIE FEEEES LUV ZOMOERTRE
SNTHEYFET, BOON-HEEZALIHAE, SEEX BIEE. T34\ —
[TV T REE, BHRBEICETHEG-RA~NDEREGYET, KITFHA
R BRI BTALHAEEICIT, BREE. BBHICEAYITH ORI A
ZRIESNLIENHYFT,

REHERFREDHDHER

A ADEFEDA— (BILTIHFIBRAR—2 1 EVWFED) K, /IRT—FTRE
NTLANENMIDDDLT | BESN-FHEDOHRERFHE L TIEE E#EJE:L
—HF—1EVWVET) DAERNEKIEZERLTVET,
REHREL—HY—LSNDOAE, WHGEFERR—Uht RMICT VALY,
YA ToVEEHO—RLEEY T EILETEF R A, HIRRN—2I28FEND



BE. B T BLUTDOMDRM FBIFL TMHEARRM IEOVFET) & K
TCRARKICEDDEMHITHRL . ARERICHE T HIEEEMLTIRE D A (T35
AT AEIEVVWED) ICOAFERASNEIZELZFHELT. BEREL—Y—(ICOHIR
HEhdELDTY,
FrAVzATIILIRARUOEFORRNLGZETICLIRAELL, TDMDE,
FEETDMDARD-OITEARRMEERTHILIE BLELONTLET,

FrOzAOLIMAERIE. AREZL->T. BEREL—HF—DAIZ, BFaTH
BOODHTBRARMEERATHIIEDOTES, MG THUERTEED IR ERIfE
REZHFELET

FrOVTATIILIBRA L, BARMICEFESN TV GEWI RTOENZERLE
T, MEHREI—Y—(E. (HVWThOEERRMILEH, LWHEEEEIE. BEIRE.
HLLIIHFHFEDORTLEIBRE T (i) LEDOREFEAFFEDREELEITIHEM
USNT, KYADS A A—RLEVWT M OBEARRMBER ., ZE. LS
[CEEMET; (i EARMEVDGLIE=FICLEFERHFHZLLIIREE T
(% (iv)© 2023 Topgolf Callaway Brands. All rights reserved. &L\ o=@ Y] 47 & 3R
RRGLICEARMZERALGENEDELET,

FrOVzATILITKRRERIE KHAMIEFNDIBERRME LV EREMOTA
THAE—ITHT DT N TDEF . R, SLVER(CNoDIT R TOEEES L
UEIEEZESU) 2 REBLET . IvOVz/TILIKRR UL E T HLNELHE
FES LV FEEEEREOERL. FrOVI/TdLIRAESHOADFRIZIFES
HHLDELFET,

REREL—Y—F. FrvOVMTIL IR SO OBHNH--IHEICIE. B
BOIAVEA—INLBERRMDI N TON—UavaBEL, HRERRMOFER
EHIETHLDELFET  BHERM L. REZFEEGOVICZDOMDOERIGE
FHEDENEIUVHBETRESNTVET,

FrOIzATIVIHRAREE, WO THEREAEEM O AREEF Vo O—FDEFH
EELEZDENEERLET,

FrOIz/TNIEDBERRICET T



FrOI/TIITHASHIEERNSDAAVNEEDBLET, LHLEAS,
B X—T T4V T IZDOVTOMBINGT AT 7. ZTM . REGLE (X RLTES
LK SIZLTLEZELY,

B, OV ATIILITOBRASHAREFEINTY, F-EA—ILGEDFEIZEK
STAYARAEREINIZT4—F VI BEROEN (EAFER-BREOEE- JAY
MRELGEZED)ITOVTIE. TRTHERWVEFRGEINT | FEFFEHRELT
‘N BILIZHYET,

FraOvz/TLIBARURUVZTOBEESLIE. oD EHRE. BmbAR- -8
E =TT, BMERET A EHHAICE R, FRTESLDELE
T, FrAVIATIILIRRAER MRV ZOMEERMIE. HUE-HNEERVERLIE
EREO—U%E, ChoZRYAN-HE-Y—EXORK. B, B/, #£E. H
fR. BEUMELEBMNZRETH2E4<, BRICFATESRLDELET,
HEzE R AABHINIEAR YA DDEEL., BB, BERENL, i
M RBIGE AXVvUA SR, RBING., FEMG. BENGER. HHVIERE
FIEREOEREREGDIIIGEHERBRRILEETEEEA,

A T AN BE., B8XUEOMOS B TY

KUY ArTIEBFEDREVIICDODVNTERNOEREEZZ (T (F-YU. 3V TR
EANDEMESZS-YTAIENHYET . ZLHELY. AVTRAMOBREICIESEL
FULIZAIE, ZDEICKY ARG AMIEHDIBRE, AT A FHIEREISERS
NETARTORE. GOUITRITHARNIB LUV B DT IM/1\—FR o —IC
EHDTRTOREICRABLI-EDERGEINET,

FHEMIZOWTIE, BHOTSAN—RY—FTELIZSLY,

RRFR



1. A—HY—HERYGA E2FATEEE. DHIEER YA MIIBHE SN FROEREE. &%
M, B, RETE. BRSSOV TRIET A2 EETEEE A,

2. HBHUARBELHBFLIBEICIE, —F—ITEMT HIEHEWNDOTHEY—EREE R,
FBUAEFEPLTEIIENTEDLDELES  BUNY—ERZER., FLLF(EPIE
LI-GE0. B4 -BMFICLYPLEFTH—ERLZER, FLhFLEFLEETEEE
BB EICH, B E1—F—ICHLT—UEEZEDLLEVLDLLET . H—EX
D—ED55 ., FREEDH T I—ALI=EDIZONTIE, EHON-HARDOFBEL
TEFDO—HIFELESIh, ZOBO O I—F—CHTEEEICOVTHRELE
ER

3. BHE. AYALERRALEIE, FREFANTELGNI L. KA DYUIEE
FIRALE=CE, FERANTEGNILICE > TEIERISNEEFICOVT, BEENE
IEEENGIEEERLT —UEEEZELLEVLOLLET  XFARKNOEEOL
FADCI—H— FEtD1—F—»IERLEZEEL. I—F—(FHIIHLTD
FiR. RAAZDMETOEMNEENSBHEZRETHIELEDELET . AU A MFIAICKY
RELEEHIOVWTA—Y—(ZELDELEEEL. SHHERBEINSEDELE
ER

4, 1I—H—HTHENRISIIEE. MEOLEETHILZRI—Y—IFBECDELET
RRTDLDELET, UM FICEELTHM., hD1—H— 21— LS OE=
ENBEEHIGEIE. ¥R —F—EThERETIEDELET,

5. A—H—LNDE=FLI—F—DETHENESBE. MEFOLUBETHIY
ZA—Y—(IECDEETRRTDEDELET , BHMFICRELTHH. thoa1—
Y— A== DE=ZENBEEZE--IGEE. BRI —F—IXThEEET L
DELFET,

6. A—HF—DARYAbADERH. I—F—DOARFARNE~DERZFICKY, 2—HF—H
FE=BOIER (ERHETOMOEF ER. 2 EB LI EXRBE—VI0ENFIEE
EHRFETERELLEGES. CNICERF-IFBEELTELI=2TOIL—LWREKRIZD
WCIE. A—Y—DEFLERBEOTTRRTIZEDELET , BRIL—LOES
[CREELT. BHICEEEE. TOMOERNRELIIGEX. BEOLEETHDILX
A—H—FLEZBEESTOMOERE (BULXIS-FETERZEAFZE
BHEEEDELFET,

REDOHIR



FrAIz/TLIKRAEHELVER Iz T H A LOFIE-BIEICEHDIE=EI(L.
AIITHAADT VARV ZDFIANSELS. HERIBE. IREMEBEE.
BRIEE . RS, BIAMEBELEDHOWHEFICHL, —UIEFZEVFEE
Ao T2EZFvAIzATINITBRA RN ZTDLSGEEDOAREEEERIITRI SN
TWELTH. LKEEHEFREEVEH A,

A ANS L30T T 1T TER

AYAPTEHBEE., SEIFHFWREND., TILIICEATETRENL R, HEE DI,
T49TAVTER. BEUVAV RSO AVETHEBIHLTIAO AN a 1B
ELVWED)ERBNTHIELHBYET . ARSI 3V EREEYIFIAT S
F.FAECBEDEETYT,

FrODATLNITHMKERIE. KDDLV ARS YAV IEROEREITRAMDS
LWL 5ER. BN, FEMELOBRFICOVTIERZEVFEA,

F KA OFBEINDINNEDA VANV IRHRDIERESE., SRS B
M, TR EEGERISOVTHLERZEVE R A AIOIDEEDIIHH A
AY3LLE—=2 9 TOT S LFEZZ DO S RREBZ 18 AR (T, AT
[CEBEFEEZDMDERFEFMRICTHIRIZIEN,

292D T

AKOzTHAME EHRDEEEZRSEMNT. BE=BDVITHAEPUY—RAD
DoOEREBLTVET, ChoD) oSNtz (I, FrADz/TILIKAE
#HEBTICEHGL RoTERE, EE-BER-HAHAVEZTOMDENGE ., D
HAROYY—ZADNSAFTELNMGLHEROEEEICRALTH. —UEEZED
9. F-ETORMELHLEEA,

Flo . BHVITHAMIN VSN TVBEZED DV IR—UNEHEELFET
A FrAT(TIILIB/ARLF. ChoDNMBH A FORBETEIEEL TS
HIFTEHBYFELE A,



FrOzATIILITRRERIE. KVITR—DAYUYZE> TS A TH AR —

CEDMDIITR—CDORABIZDONT, —YIEFEZAVEEA, St A F
THAMR=D  ZDOMD HAAZHRAENI VT DGR CRAREEFDE
FEIZHENTITo TS,

TE:

BOITHAADIOESHFESNDBEICIE, FrOVI(TILIH/RAEHAD
DOOICBT BHARSAVRVERAEZTHH 0P HEREDREICRDETNITE
YEHE A

E1EHE

LU THATRESNZHOPD DTN EEEE. FrOvz/TIL %R
EHEBLEZOITUOYDRMERICIRBLET , LAEEIVTUYE RITH
RRMICBENT HFAISNTOWSIGEEERE. FrAvz/TIL KAt FTE
EEDOAEEINLDE@CLDIBHOHALL, EDOLSUBRFEITHETHN
BFM. BN, FEESM. LHEMN. TOMhOHo5FRAAEEED). BE-
BEf -8R -4 orO0—k-FRoR- BEFLIEEMLTTHEYVER A

CEHOAEAETAIMMHENKY A ELTARECBEE-(FERASh TN E
BEZOAIX. BLIZEvAOYz/TIIL KK EHITTEREN, EFEEE
FRTA-ODBMBELVFHEDEMIZDOLNTIX, CHELETELZSLY,


http://www.callawaygolf.com/Global/en-US/Legal.html

R

AVITH A THEARVRTEINTVSER, Y—EXY—7, RUBT (UTHE
RFIEVD) [F, FrOT/TINIBRASH B IV ED D BT FAHEETRE K
DEETT . K AFOLHDLELIEMEDMA LY. EEMEEDEEICESERI
DEFAIEK BRERE . FEEZOMDH LD HEERICEoTEH. KU AMMIR
TSN TWOEERFEDEAEOIFENGSNEMNT DI EFHRLGNIEELFE
ER

FrOozATJIKRERIE EZROHFENT, BEOMMABEEZRKRIZH
DEBHIZITELET,
FvOVIATIVIOBRKSHLIETIEEDOIVAMITREDELYTY ., EIROD
FMAICETACEMBHAVETRYRMIEH SN TOVEVEEZEN N FrOYz4T)L
IHRRASHOEETHIHNBENIDNTOZTERAHYELES, by TTILT Fv
A A T3V XEBECKRE) BFEES (760) 931-1771 FTIHERIZELY,

EHRINT-O3B8LUVERIZDOVTIECESE B SLY,

St DR

FrOHzAT)L 7% K &1L, TDemonstrably Superior and Pleasingly
Different] (BASMIZENTWNT, ZOEVWFRE LD IENTES) B RERELTE
Y, ZOHGIF 70 hMEFBASIHRADODE L TRFESNTOLET . KERATHRELT
WASEFRICINA T, HROEA TEHEEZRFLTVES . FvAVI(TILTIDZED
DTS REIZEIZDULNTIL, https://www.callawaygolf.com/,
https://odyssey.callawaygolf.com/. https://www.travismathew.com/.
https://us.jackwolfskin.com/ Z#Z&<IZE0Y,


http://www.callawaygolf.com/Global/en-US/Legal.html

AYANBHSATVSERE. EEDOHDHRY . ZFYDOFrOV(IILTEE
ARFEECTHIRFTESNTVET . REFYDRERFTIE L. RITERRA—UHLRET
EFET AT TR HRBOBEHESRYEBRIZRTRIDIOREERILTVZE
T, BEVNDIVEL1—FEEDHREIZE>TIE. BHOTRRSNBZIENHYFE
ER

YA+ DOEHE

ZOIzTHAMNE BRICAET HFvAVATILIRAEHICF - TEE - EE
SNTHBYET, FTAVAERE. H)ITA LT INA—ILRNYRIZGET by
TIIIT FvO9zq TSUXIZKYEBMERMNEHEINTLET,
FrOoz/TILTHAEHIE. COYANTRESNDFERD. thDHEIZH T
LEYTHHIEDRIEIFBLIRET . COITTH (%, ZDHMDHIE T FI A
[ZHE5 BRI, FIASNDE. #igIcHF5EBEZETFLETNIELRYEE A,

YALRAEIL KUY ALDRM, TEZOERYLLIIFEYZ. RSN DE
BFEEIFHA E@EICETIERESIVRAUNZETH. CholIRESAFHA) IS
ERLTEAR., FE@mELLIEEHME TS EETEFE A,

HFEPLE

AICHARPIRVERI2ITHA(OTFRAIZ. BADOFEEE ORI THikESN., B
AETETSNARMICERASINTEYF T BRDERZENELLTVET,
AICTHARNIRVERDIT O TR RAICBEALTHRENELCHG SIS, L
BRHGEICHL. REMAHEHIFEZE—EOERMEEEERLIFTEL. Y/ FIA
B EZEHFOANEEIEIRSIZLICRBIAVNV LD ESETEEET,

R



AICTHABRBIONITNODREIEE. FR. FEROHDEHRTHITREE
cHESNEE . MODEEXDREFTRRER TSN DB DEL. RYDHEDHER
MEIUBITRAIREMRICITEELLGVEDELFET,
AIZFIRARNI(BEIVINIZEEND D) E. A ACOFRICEET 4t e
FMAZDEDEREDITATERI DT,

ARICFIRRNIFE, LRICEDDBEERE. EETHLEITEFE A,

FHET A D eCud

LHOBRSHTHAYTIILT FrvOdza TSUX(F KEIZE T 5%
TETT AVAMIEEND, FYAVIATLIHRASHOBEICEHTLEBD
26, BEMEETLEVLDE, ZRIICHMEFIFBESINFRTOERS LV
FRINF-BMRE I FERFRDORERITT,
BEDIRIBLUTHEEEDIERELT, ERICIETFRERWVCELIERENE
LAHIERBYET,

SFESFEGIVRIBLIUTHEEEDFMICOVTIE, REFEHIMEIZERICIRES
nf=byTIILT F¥O9zA TSOXDRFOIBFHREE (10-K F1=(X 10-Q) (<
IRgkEn TLvsI Management's Discussion and Analysis of Financial Condition
and Results of Operations - Certain Factors Affecting Callaway Golf Company |
(BEEICLIMBRESLVEXEZEOBE RSV - byTILT FvOw
4 TSV ADEBICEETIREDER) B,

MBS FBRIEER L. H<ETHRMCTHEF IR/ SIN-FHRTDILDTHA=H,
NBICEBEDEBEZENIVLSITEFELLIN byTTLT FvaOoza T3V
RIE DB FREBRICHEEEZRIFZTFENDBRELITKENRELIZFET
L FEFRORRICENERBREETHEITROABETERERTIRBZEILD
TlEHYFEE A

FrOoz/ITL7B% RSt



